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Revision with unchanged content. This book develops structural models for analyzing the metrics of
shipping investment decisions, namely ordering, scrapping and lay-up decisions in the tanker industry. We
develop models, based on a microeconomic specification, that allow us to understand the dynamics of
shipping investment decisions under uncertainty, test interrelated economic assertions with aggregate data
and ultimately map the metrics of decisions into freight rate dynamics. The main framework is a three-party
model with a structural specification of the time charter rate process, based on market clearing conditions.
Structural estimation of shipping investment decisions is performed by using advanced econometric methods
consistent with the Real Options and Market Microstructure literature. Several statistical tests are employed,
in order to evaluate alternative specifications. Once the aggregate models have been identified and estimated,
some of the early hypotheses in maritime economics are addressed and re-evaluated. Finally we integrate the
three different investment modules and reconstruct the structural transportation supply function that
determines the equilibrium time charter rate. System identification techniques and advanced econometric
methods are employed separately and then combined, resulting in an exceptional “within-sample”, as well as
“out-of-sample” performance of the integrated model.
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From reader reviews:

Michael Gibson:

The book Tanker Freight Rate Modelling: A Systems Dynamics Approach can give more knowledge and
information about everything you want. So why must we leave a very important thing like a book Tanker
Freight Rate Modelling: A Systems Dynamics Approach? A few of you have a different opinion about book.
But one aim that book can give many information for us. It is absolutely appropriate. Right now, try to closer
with the book. Knowledge or facts that you take for that, you are able to give for each other; you can share
all of these. Book Tanker Freight Rate Modelling: A Systems Dynamics Approach has simple shape
however you know: it has great and large function for you. You can appearance the enormous world by
available and read a book. So it is very wonderful.

Louis Chavez:

The reason why? Because this Tanker Freight Rate Modelling: A Systems Dynamics Approach is an
unordinary book that the inside of the reserve waiting for you to snap the idea but latter it will jolt you with
the secret it inside. Reading this book alongside it was fantastic author who write the book in such awesome
way makes the content inside of easier to understand, entertaining approach but still convey the meaning
entirely. So , it is good for you because of not hesitating having this any longer or you going to regret it. This
excellent book will give you a lot of gains than the other book possess such as help improving your expertise
and your critical thinking way. So , still want to hold off having that book? If I were being you I will go to
the e-book store hurriedly.

John Wilson:

Do you have something that that suits you such as book? The book lovers usually prefer to decide on book
like comic, short story and the biggest an example may be novel. Now, why not trying Tanker Freight Rate
Modelling: A Systems Dynamics Approach that give your entertainment preference will be satisfied simply
by reading this book. Reading routine all over the world can be said as the opportinity for people to know
world a great deal better then how they react towards the world. It can't be said constantly that reading habit
only for the geeky person but for all of you who wants to possibly be success person. So , for all of you who
want to start examining as your good habit, you can pick Tanker Freight Rate Modelling: A Systems
Dynamics Approach become your own starter.

Felix Smith:

Can you one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Attempt to
pick one book that you just dont know the inside because don't determine book by its handle may doesn't
work at this point is difficult job because you are afraid that the inside maybe not since fantastic as in the
outside look likes. Maybe you answer could be Tanker Freight Rate Modelling: A Systems Dynamics
Approach why because the excellent cover that make you consider about the content will not disappoint an



individual. The inside or content is fantastic as the outside or maybe cover. Your reading sixth sense will
directly make suggestions to pick up this book.
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