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Information is a central concept in economics, and The Knowledge We Have Lost in Information explores its
treatment in modern economics. The study of information, far from offering enlightenment, resulted in all
matter of confusion for economists and the public.

Philip Mirowski and Edward Nik-Khah argue that the conventional wisdom suggesting "economic
rationality" was the core of modern economics is incomplete. In this trenchant investigation, they
demonstrate that the history of modern microeconomics is better organized as a history of the treatment of
information. The book begins with a brief primer on information, and then shows how economists have
responded over time to successive developments on the concept of information in the natural sciences.
Mirowski and Nik-Khah detail various intellectual battles that were fought to define, analyze, and employ
information in economics. As these debates developed, economists progressively moved away from pure
agent conscious self-awareness as a non-negotiable desideratum of economic models toward a focus on
markets and their design as information processors. This has led to a number of policies, foremost among
them: auction design of resources like the electromagnetic spectrum crucial to modern communications.

The Knowledge We Have Lost in Information provides insight into the interface between disputes within the
economics discipline and the increasing role of information in contemporary society. Mirowski and Nik-
Shah examine how this intersection contributed to the dominance of neoliberal approaches to economics,
politics, and other realms.
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From reader reviews:

Flora Young:

This The Knowledge We Have Lost in Information: The History of Information in Modern Economics book
is not ordinary book, you have it then the world is in your hands. The benefit you get by reading this book is
definitely information inside this publication incredible fresh, you will get information which is getting
deeper an individual read a lot of information you will get. This The Knowledge We Have Lost in
Information: The History of Information in Modern Economics without we recognize teach the one who
looking at it become critical in thinking and analyzing. Don't always be worry The Knowledge We Have
Lost in Information: The History of Information in Modern Economics can bring when you are and not make
your carrier space or bookshelves' turn out to be full because you can have it in the lovely laptop even cell
phone. This The Knowledge We Have Lost in Information: The History of Information in Modern
Economics having very good arrangement in word along with layout, so you will not really feel uninterested
in reading.

Brad Sharpe:

The reserve with title The Knowledge We Have Lost in Information: The History of Information in Modern
Economics contains a lot of information that you can study it. You can get a lot of benefit after read this
book. This book exist new expertise the information that exist in this reserve represented the condition of the
world today. That is important to yo7u to learn how the improvement of the world. This book will bring you
within new era of the globalization. You can read the e-book on your smart phone, so you can read that
anywhere you want.

Brenda Hedstrom:

Do you have something that you enjoy such as book? The publication lovers usually prefer to decide on book
like comic, short story and the biggest you are novel. Now, why not striving The Knowledge We Have Lost
in Information: The History of Information in Modern Economics that give your satisfaction preference will
be satisfied simply by reading this book. Reading addiction all over the world can be said as the way for
people to know world much better then how they react toward the world. It can't be mentioned constantly
that reading routine only for the geeky person but for all of you who wants to possibly be success person. So
, for every you who want to start looking at as your good habit, you could pick The Knowledge We Have
Lost in Information: The History of Information in Modern Economics become your personal starter.

Rick Fairchild:

You could spend your free time to see this book this e-book. This The Knowledge We Have Lost in
Information: The History of Information in Modern Economics is simple bringing you can read it in the area,
in the beach, train and soon. If you did not possess much space to bring often the printed book, you can buy
the e-book. It is make you quicker to read it. You can save the particular book in your smart phone. And so



there are a lot of benefits that you will get when you buy this book.
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