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In The Medium of

Contingency Elie Ayache builds upon his ground-breaking book The Blank
Swan, in exploring the intersection of philosophy and finance, introducing
new notions of price and market. Inverting the received view, he now seesa
creation of matter in both the market and its metaphysics, rather than pure
speculation.

Once recognized as the proper medium of

contingency and disassociated from the probabilistic and statistical tools
traditionally used to model it, the market can be thought as'real’, in a

new sense of reality corresponding to the new sense of matter. To bring this new
and original perspective, The Medium of Contingency builds on probability
theory asfirst formalized by von Mises and Kolmogorov, and later revisited by
Shafer and Vovk. It utilises the author's extensive experience in derivatives
pricing technology and software, as well as his work in the philosophy of
contingency and contingent claims, to propose a new philosophical
interpretation of Brownian motion and of the Black-Scholes-Merton formula. Then
it completes the overturning of the traditional view of the market by arguing
that there should be no difference, ultimately, between an underlying asset and
the derivative written on it.

This book does not aim to change the market but the way we must think of it. It
is the author's conviction that there can be no philosophy of the market, and
consequently no thinking of it, without a philosophy of contingent claims and
of derivative pricing. The book provides the missing piece, which the
philosophy of probability cannot provide alone. Its scope, however, extends
beyond the strict critique of financial mathematics, asit aso, and perhaps

most importantly, delivers the author's definitive treatment of the
philosophically prominent and recently much discussed notion of contingency.
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From reader reviews:
Eric Campbell:

What do you ponder on book? It isjust for students since they're still students or the ideafor al peoplein the
world, exactly what the best subject for that? Only you can be answered for that query above. Every person
has different personality and hobby for every single other. Don't to be pushed someone or something that
they don't want do that. Y ou must know how great along with important the book The Medium of
Contingency: An Inverse View of the Market. All type of book isit possible to see on many solutions. Y ou
can look for the internet sources or other social media.

L ewisWade:

Now aday individuals who Living in the erajust where everything reachable by connect to the internet and
the resourcesinside it can be true or not demand people to be aware of each info they get. How many people
to be smart in obtaining any information nowadays? Of course the correct answer is reading a book. Looking
at abook can help persons out of this uncertainty Information mainly this The Medium of Contingency: An
Inverse View of the Market book as this book offers you rich info and knowledge. Of course the information
in this book hundred per-cent guarantees there is no doubt in it you know.

Michelle Shaw:

Playing with family inside a park, coming to see the seaworld or hanging out with palsisthing that usually
you have done when you have spare time, in that case why you don't try thing that really opposite from that.
One activity that make you not experiencing tired but till relaxing, trilling like on roller coaster you have
been ride on and with addition of information. Even you love The Medium of Contingency: An Inverse View
of the Market, you are able to enjoy both. It is excellent combination right, you still wish to missit? What
kind of hangout type isit? Oh occur its mind hangout men. What? Still don't have it, oh come on its
identified as reading friends.

Harold Phillips:

Do you have something that you like such as book? The reserve lovers usually prefer to choose book like
comic, limited story and the biggest some may be novel. Now, why not trying The Medium of Contingency:
An Inverse View of the Market that give your satisfaction preference will be satisfied by means of reading
this book. Reading practice al over the world can be said as the method for people to know world a grest
deal better then how they react to the world. It can't be said constantly that reading habit only for the geeky
particular person but for all of you who wants to possibly be success person. So, for every you who want to
start reading as your good habit, you may pick The Medium of Contingency: An Inverse View of the Market
become your personal starter.
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